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Remaining Differences

• Previous Items were the core changes made from the reclassifications
• All other ancillary schedules throughout the statement that changed were driven through 

the core changes, as there are countless cross-references throughout the statement.
• As Earl Lukehart, partner on the audit will mention, these reclassifications had no effect to 

the overall surplus of PFA reported or the Risked Base Capital (RBC) calculation the State 
uses to monitor the well-being of insurance companies.

• The main decision-point to move-forward with the refile was the fact that a financial 
statement reader may misinterpret the core profitability of PFA with the building donation 
being reported as miscellaneous income.  

• Below is the excerpt from SSAP 26-R



Added Controls

• PFA moved statutory reporting software from Wings-Statutory Reporting to Gain 
Compliance

• Wings had next to no assistance in regards to research or opinions on grey area reporting 
issues.

• Not only is Gain Compliance much more advanced software wise; I have access to a team 
of compliance specialists that respond promptly.

• Upon completion of reporting files, quarterly and annually, I have a meeting to discuss all 
areas of the statement and any questions their compliance team may have or address any 
questions I may have.


